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VA Form 44328 (Home Loan)

Revised September 1949. TUse NEW JERSEY
Optional, Servicemen’s Read-» . )

_Justment Act (38 U. S.. B . .

'6947(a)). - Acceptable to RFC

Mortgage- Co. G

M.Rf}GAGE

THIS INDENTURE, made the SOth

Thousand Nine /Hundred and. Flf'by-TWO‘

' ..da.x;of: _Sl_epﬁ.emhers . ;in the year of our Lord One
Between o B

& ,Ofthe : Borough
of I\‘{iddlesex , .
with thea.r

m.fe, are | .
Eight Thousand e.nd 00/100-;»- -:.'i-z

sum to the Mortgagee, its certain attorney, successo

Plainfield, New Jérsey . ,orat such other place as, the Mortgagee may des1gnate in, wmtmg'

delivered or mailed to the Mortgagor the said- principal and- mterest to be- ‘payable in: monthly install-
ments of . .

Forty-Eight and’ 48/100- - - m =ik e __..,;_»--«
commencing on the first day of I\Tovember '

o e X
on the first day of each month. thereafter untll the prmclpal and 1nterest are fully pald except that Af not

sooner paid, the final payment of principal and mterest shall be:- due and payable on the ﬁrst day of
October 19’72 . , o :

Now THIS INDENTURE WITNESSETH, that the Mortgagor, for better securmg the payment of the said
sum of money mentloned in the condition.of the said bond -or.obligation, with. interest thereon according to
the true intent and meamng thereof,, and a]so for and-in consuderatlon of the sum; of One Dollar ($1).to

‘them in hand paid by the Mortgagee, at or before the ensealing and delivery of these
presents the receipt whereof is:hereby acknowledged; has granted; bargained, sold; aliefied; reléased; con-

veyed assigned and confirmed, and by these presents doss, _grant, bargam, sell ahen release, convey,
»asmgn and conﬁrm unto the sald Mortgag/ ' or 1ts ce 'taln ttorne , Sucee .or.assi

ALL,tha'tg tract;;'-:- ‘o parcel ""of Iand sxtuate,llymg and bemg:m the ; S
of »Dun’e‘ll'en ~ e ,in the county of ' M:_ddlesex Ry Y the St te of New Jersey:

: e ] )
\Q// BEGINNING at a po:mt Ane the westeri'y”‘sa.de l:.ne of Wh:.’ctler !Kq\?gr;ue »
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S
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sald po:r.nt bez.ng dl stant 215 feet as measured along the Westerly s::..de l::.ne

. Ktz
5. of the.-

he Corporation, cas

l or Wha.ttler Avenue from 3.1;3 1ntersec’c;1.on wn.th the northerly side l:z.ne of
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iinal mey
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§ Walnut Stree’c o.nd i‘rom so.ld beg:.nm.ng po:-.nt_ runm.ng ’che:q,ce (1) North 88

6., the or
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| BEGINNING. o
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THIS descr:l.ptz. on 3.s ‘in accordanoe“’r‘w_tt; _la survey made by Wallace M.'

Graves, Civil Eng:.neer, 409 East Main Street, Bound Brook, New Jersey,
' dated Augu.st 1952. ‘ ‘ ‘
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Hhe” within- mor‘bgage is a purchase money mortgage given l1:oé ge’o’ure a
| partoofthe: consideration 4ns the‘*foregei’hg; fe%ited“'deed eXkpredselt, “TE s




~-intended thatb« thls mortgage and -

the“‘-f'ozfego’iﬁg'recited deed shali be re-:

copded -simuttan eouélyo o TLCIEE6 TG »5.:;:t>:~:.x,g:-_-i-.:{-. B B 001(1148 HAGE 47 .

-2 TQGETHER with all and singular the. tenements, hereditaments and appurtenances thereunto belong-
ing or in anywise appertaining, and the reversion or reversions, remainder and remainders, rents, issues

.. -and profits thereof. ~AND ALSO:all the estate; right, title; -:intex,egt-;:proper.tji',';pbsses‘sion,: dlaim:and demand i
whatsoever, as'well in law as in‘equity, of the Mortgagor, of, in.and to the same, and every part and parcel
thereof, with the appurtenances, and all fixtures now orhereafter attached to.or-used in connection with - ..
the premises herein described; and in addition thereto; but not in lifnitation of the ‘foregoing, any house-
hold appliances next hereinafter described, which are, and shall be deemed to be, fixtures and a part of

. the realty, and.are:a.portion of the security for the indebtedness herein mentioned: .

- PR -. P - ...;. o i ,» - -y »1:,:"‘\.»,‘;“_ R Do ,)_J

©

Should “the Veterans Adrinistration fail or refuse to issue its guaranty
of the loan secured by this ‘mortgage under the provisions of the Service-
mans -Réadjustment Act of 1944, as smended, in the amount of $4,800.00,
within sixty days. from the date the loan would normally become ollglb le.
For ‘such 'guaranty, ‘the- mortgagee ‘herein may &t ‘its option declare all
sums secured by this mortgage immediately, due, and payablee... ..coi u:

covenant snd agree that so long as. this mortgage and the
said bond ‘secured hereby are insured’ unider the provisions of the Natlonal
Housing Act, they will not execute or file Tor, record any . instrument
which Imposes & restriction upon the §ale or-occupancy of the mortgaged
property on the basis of race, color, .or cureed. .Upon, any vidation of. this
undertaking,. the” mortgagee may, at its ‘option, ‘declare -the unpaid balance
of the debt secured hereby immediately due and payables . .

The mortgagors,

1 »
o cee e s . R I

TO HAVE AND TO HOLD the above-granted and described premises with the appurtenances unto the
_said Mortgagee; to its own proper. use; benefit-and behoof forever ; AND;THE SAID:Mortgagor does cove- .
nant with the said Mortgagee, that he is seized of an indefeasible estate in fee simple (or such other
estate, if any, as.is stated herein). in said premises, and. will .warrant and forever defend. the-title.to the -
estate heréin conveyed, unto the said Mortgagee, against all lawfal claims whatsoever: * R
PROVIDED ALWAYS, and these presents are upon this express condition, that if the Mortgagor shall
well and truly pay unto the said Morigagee; the said s of money mentioned in the ¢ondition of the said
bond-or:obligation,-the interest; thexeon, and:all{othgr;.nayrlnentsstod;bee made hy:the Mortgagox hereunder
without any deduetion or credit for any amount payable for taxes according to the terms of said bond or
obligation, then these presents and the estate hereby, granted shall cease, determine and, be void.

5 . Ty el

" “Mortgagor. covenants and agréeés to pay unto the Mortgagee thie sum of money and interest as men-
tioned above and expressed in the conditions of said bond: - AR e T
8 “f .11\{[_<>rtgagor, in order more fully-to protect the seeurity“of thisiniortgage,
as follows: .. . S et RV L RS SE LL S LR PR Gl Suedies 0T . A
" 1..Together.with,.and.in addition to, the monthly. payments of: principaland interest. payable, under
{he ferms of the bond secured hereby, he will pay to the Moxtgagee, on the first day of each month until
said bondis fully paid: - " e eenr e T R AR
(a) - A sum equal to the'ground rents, if ‘any, next due, plus the preniiums that will next become due

and payable on policies of fire and other hazard insurance covering the mortgaged property,

~ plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-

...gagee and of which the Mortgagor. is. notified);less: all:sums. already paid therefor divided by

" the number, of months to elapse before. one month. prior to.the date, when such ground rents,
- preinjums,’ takes and ‘agsegsments will become delinquent, such sums to be held by Mortgagee
i trast to pay said ground rents, premiums, taxes and special assessmerits. - o '

. ».(b) The aggregate of the amounts payable pursuant to subparagraph (a)’and those payable on the
vond secured hereby, shall be paid in a single payment each month, to be applied to the follow-
~ ing items in the order stated: , . _
it e+, (1) ground rents; taxes, special assessments, fire and other hazard insurance premiums;
* 77 (1) intereston the balance of the principal due and owing on the bond secured hereby ;.and

Tereby G6venants anid agrees

SN

" - (mm), amortization of the principal of said bond..

** Any defi¢iency ini the amount of such aggregate mo: ithiy 'payment shall, unléss made good by
i the Mortgagor prior‘to-the due date of the next such payment, constitute an'event ‘of default
under:this: mortgage. - The Mortgagee may- collect a- “late-charge”; ot to'exceed an amount
.equal to four per centum (4%) of any installment»which.;i&n‘oi:;paid.::withirt.zﬁfteen';(15)idays,
front ithe. due date thereof, $o cover-the extra-expense involved ip- handling. delinquent. pay-
O nts . > s VO COVED e & tDeIL: \ rainE quent.
2. If the total of the payments.made by the Mortgagor under (a) of paragraph 1 preceding shall
exceed the amount of payments actually made by the Mortgages for ground rent, taxes or assessments or
insurance premiums, as the case may be, such exceSs-‘sh"a:llf-‘béféi'é‘diﬁéd-“é'ri?’Si‘ibs;é‘(‘;ueﬁtz'i)‘aisiméiit's"t'o be made
by.the Mortgagor for, such items. If; however, such monthly payments shall not be sufficient to pay such
items when.the,same shall become due,and payable, then the:Mortgagor, shall pay:to, the Mortgagee any.
amount, nécessary. to make up the deficiency.  Such payment will be made within thirty, (30) .days after
written notice from the Mortgagee stating the. amount’ of the deficiency, ‘which, notice may. be given'by
mail. If at any time the Mortgagor shall tender to the Mortgagee, in‘accordance with the provisions'of the
bond secured hereby, full payment of the entire indebtedness r. presented thereby, the Mortgagee shall,
in:computing the amount of such indebtedness, credit to'thie aceount of the Mortgagor any credit balance
remaining,under the provisions of (2) of paragraph 1 hereof. If there shall be a default under the pro-
visions of this mortgage, resulting in.a public sale of the premises covered hereby, or if the Mortgagee

acqilires the property othérwise after default, the Mortgagee shall apply, at the time. of the commence-
ment of'suich proceedings, or at‘the time'the property is othierwiseé acquired, the amount then remaining
to credit of Mortgagor under (a) of paragraph 1 preceding, as a credit on the interest accrued and unpaid
and the balance to the principal then remaining unpaid under said bond.. - f '
3. He will pay all ground rents, taxes, assessments, water rafes, and other governmental or: municipal
charges, fines, or impositions levied upon' said‘premises. for Whichprovision has not been made hereinbe-
fore,.and.will deliver proper receipts therefor to the Mortgagee; and in default thereof, the Mortgagee
may pay thesame,. "7 : D ' -
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4. He will not claim.or demand or be entitled to receive any credit or:credits on the principal indébt: ! ..
edness to secure payment of which this mortgage is made, or on the'interest payable thereon, for somuch -
of the taxes assessed against said lands as is equal to the tax rate ‘applied to the principal indebtedness;
or any part thereof, secured by this mortgage. No deduction shall be claimed from the taxable valueéiof
said lands andipremises by reason of this mortgage. During the continuance of-this mortgage the Mort-
gagor shall keep all the improvements situated on said lands in good and:substantial repair and failingso .
to do, Mortgagee may, at its option, enter upon said premises fromitime'to time and ¢ause the same tobe

Rh e
.- -

ey

repaired without thereby becoming liable to: Mortgagor or any person in-possession under him, - .

R

5. The Mortgagee may, at its option, advance and pay any reaspt ablé sunt of money that may reason-

X =

ably be necessary to perfect title to the mortgaged premises in the Mortgagor, so as tomake thisa L1rS
lien upon the premises above described, or to preserve the security-intended t6 be given by this mortgage:

6. Any sum or sums advanced pursuant to paragraphs 3, 4; and 5 hereof shall be secured by this
mortgage equally and ratably with the afore-mentioned bond, shall be payablé thirty (30) days after
demand, and shall bear interest at four per centum (4%) per annum! from the date of payment. T

7. Upon the request of the Mortgagee, the Mortgagor shall ‘execute arid deliver, a stipplemental bond
or bonds for the sum or sums advanced by the Mortgagee for the alteration modernization, improvement,
maintenance, or repair of said premises, for taxes or assessments against'the.same and forany other pur-.
pose authorized hereunder. Said bond or bonds shall be secured hereby on & parity.with and as fully as
if the advance evidenced thereby were included in the bond first described above. Said supplemental bond
or bonds shall bear interest at four per eentum (4%) per annum and shall be payable in approximately
equal monthly payments for such period as may be agreed upon by the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30)
-days after demand by the creditor. In no event shall the maturity. extend beyond the ultimate maturity
of the bond first described above, _ v -

8. No sale of the premises hereby mortgaged, no forebearances on the part of the Mortgagee, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee shall operate to
release, discharge, modify, change or affect the original liability of the Mortgagor herein nor shall the lien
of this instrument be altered thereby. In the event of the sale or transfer by operation of law or otherwise,
of all or any part of said mortgaged premises, the said:.‘Mgrtgageeéisa’:herebyfauthgrized'and_ empowered to
deal with such vendee or transferee with reference to said premises- or-the-debt secured hereby, or with
reference to any of the terms or conditions hereof, as fully and to the same ‘extent -as-it' might.deal - with
the original parties hereto and without in any way releasing or discharging any of‘thé liabilities or under-
takings hereunder. v v ' . ' T

9. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee

may from time to time require, on the im'p_'rOvements'n_oW-"or"heréaftér‘pn'_said premises, and except when
payment for all such premiums has theretofore been made under - (a)”of paragraph'l1-héréof, he will pay
promptly‘when due any premiums therefor. All insurance shall be carriéd:“in' companies ‘approved: by
Mortgagee and the:policies: and renewals thereof shall be held .'by;'Mortgagee;»:arlldvzhave attached thereto
loss payable clauses in favor:of and in form, acceptable to the Mortgagee. .. In-event. of-loss Mortgagor will
give immediate notice by mail to Mortgagee.. Mortgagee may make proof of loss'if not made.promptly by
Mortgagor, and each insurance company concerned is- hereby authorized aiid directed’to’ make payment
for such loss directly to -Mortgagee instead of to Mortgagor -and-Mortgagee jointly, and the insurance. -
proceeds, or any part thereof, may be applied by Mortgageé at its option eitlier to‘the reduction: of. the
indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fore-
closure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies
then in force shall pass to the Purchaser or Grantee. oo

*+10. In the event the said premises or any part thereof shall be taken or condemned for public or quasi
public purposes by the proper authorities, the Mortgagor shall have no claim against the award for dam-
ages superior to that of the Mortgagee, or be entitled to any portion of the award until the indebtedness
secured hereby shall be paid. All rights of the Mortgagor to such damages, or such awards are herehy
assigned to the Mortgagee to the extent of any indebtedness that then remains unpaid, the Mortgagor,
however, having the right to appeal said award to the courts of competent jurisdiction. o

11. On and after any default in the payment of any sum secured hereby, or in the performance of
any covenant herein contained, the Mortgagor or any one claiming, by,-through, or under him, shall, upon

demand of the Mortgagee, become a month-to-month tenant’:Qf"thé:-:Mdrtgag_ée‘a’x;‘df shall pay as monthly
rental for the portion of the mortgaged premises occupied by ;the. Moitgagor, the respective sums agreed
to be paid as monthly payments in this - mortgage in advance on the dates and in the manner provided for
such payment in said bond and mortgage, and in default of so doing, the Mortgagor and anyone claiming
by, through, or under him, may be dispossessed by proceeding ‘under the'Landlord and Tenant Act, or any
other appropriate summary proceedings, and this covenant ‘shall.be effective either with' or without any
action being brought to foreclose this mortgage and without ‘applyingfor a receiver to collect rents.

12. Failure at any one or more times of the Mortgagee to assert its right to the security created by
the assignment of said rents, shall at no time be deemed a waiver of said Mortgagee’s right to said security
and the right to collect said rents, nor shall it impair the security of the mortgage or have any effect on the
amount due hereunder. o

13. Upon default by the Mortgagor'in‘the payment of interest or of any installment of principal, or
of any part’thereof, or of any monthly installment fo‘l'-;grouﬁd*'i‘ent;’?ta‘}(es;."ét's‘séSSments, water rents, ‘or
other municipal or governmental rates, charges, impositions or liens, or any premium of fire or other
insurance, or;any other payments to. be made by the Mortgagor hereunder:;ior in the event:the Mortgagor
shall fail:to’comply with the valid laws; rules; regulations:and ordinances ‘made or:promulgated by lawful
‘authority which are now or may hereafter hecome applicable to:the:mortgaged: premises; within sixty (60)
-days.after a'notice in writing given by the said Mortgagee to the Mortgagor yor;if any building, structure,
or other:improvement on the premises:shall-be removed or demolished by the:Mortgagor;ior:his -agents-or
servants without:the written consent of the Mortgagee, then, in any of these cases, the aforesaid principal
indebtedness:or: so much:thereof, ‘as'may:remain ‘unpaid-with: all:arrearages. of’ interest: charges:and:all
advancements;:at’ the. option,of.the Mortgagee; shall:become’ andjbe dué immediately thereafter::. ;i .-
.. The:Mortgagor hereby assigns”to-the:Mortgagee any-and wllrents; issues and profits'on the premises
covered hereby; but:the said ‘Mortgagor shall:berentitled toveollect ‘and-retain'the ‘saidsrents;iissues and
profits until default hereunder. - If any:default should be made herein by the said Mortgagor in the pay-
‘ment, on any :day. when payable, of: theiprincipalisum’of :thig ‘montgage:and:the bpnd:secured hereby, or
any part or:installment thereof, or:of:the said-interestiorrof tanyrother ;payments' required hereby to be
made by the Mortgagor: or-any; part thereof sJor/fifuany. default:should hesmade hereim by-the Mortgagor
in the performance of any:covenant herein contained; thenvit shall-and ' may be.lawful-of the said:Mort:
gagee to enter upon.and:take possession -of thesaid mortgaged premisesiaiid to-let:the 'same, ‘either in its
own name or:inithe name of the:said ‘Mortgagor; and to receive the fents, issuesvand- profits of ‘the said
mortgaged premises and to:apply the same; after the’ paymeént ‘of~all necessary<charges.and expenses,on
account of the amount hereby.secured::PROVIDED ALWAYS that after} alldefaultsiunder:this :inden=
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ture shall have been remedied and amended and’all'necessary. chargesiand:expenses incurred by reason
thereof shall have been paid;’ possession;of:said- mottgaged ;premises shall- be-restored to:the Mortgagor
who shall; therefore, again hold the same. subject to the within: mortgage as -if-the 'said Mortgagee had
madesno entry, but:nothing:herein before -contained shall extend:to: orcaffect anyisubsequent-default or
impa,ir-anm;right:‘f.*onsegueht thereon: In’the event:of-entry as aforesaid, the Mortgagee: shall :render:an
account'to:the Mortgagor: for:all moneys received:under saidientry:and shall pay over:to the Mortgagorall
excess ‘moneys over.and above the moneys which ‘said Mortgagee isientitled: toshave:by the terms’of the
said bond and mortgage: "The;said Mortgagee ‘while in posses‘sionrofrEaid;moxztgagedspremises shall'only be
liable to:account for the:rents:actually’ received. i< oy U UG Ot o G oLt o ape i

- . If the indebtedness secured ‘hereby. be:guaranteed. or. insured. under the Servicemen’s: Readjustment
Act, as-amended, such: Act and'?R‘egulatitoh_s:,iss,ued’:r-.ther'eunder;_and: in :effect: on; the.date hereof shall

HRARIIES L SIS ) Uty wn o

govern the rights, duties: and-liabilities:of the’'parties ‘hereto, .-and*:'any:.sprovisions&of*vthis:' or other instru-

ments executed-in connection with'said indebtedness which are inconsistent:with said-Act or Regulations
are.-'her,eby,.zamended;to»conform."thereto; poo L e T T o
" All:of the covenants and conditions “herein:contained shall be.for: hebenefit;of,:and bind the heirs,

ISR S A R

eXécutOrs;wa‘dministrators;'succe,ssors«and"fas’signszof,.the'.respectiv partieshereto, - If more thanone joins -

in the execution hereof as Mortgagor or any be of the feminine sex; he:pronouns: and‘;,relativeawords'-‘herei_n
used:shall:be read;as-if writtensin pluralor feminine respectively.i: The vtezfm.s;f.s‘_Mortgagee’-{ ‘shall ‘include’
any- payee of the indebtedness hereby ecured or any transfereé thereofowhether +by -operation: of law-or.
otherwise; s wf ROANIATI HE g e [eE 0% gD LR o
“. * IN WITNESS WHEREOF, the said Mortgagor's
seals , the day and year first above written.

S'i‘gnejd,,‘ sealéd,_.-éil,d deli‘}ére_d“ .

G e GXd

STATE OF NEW JERSEY | . .. _
CoUNTY OF TN I O | = R
Nine Hundred and F1f ty=Tw0, beforem e oo

St of X. Tus personally appearsd ADOLPH J., GLEMBOCKT and VICTORIA J.
GLEMBOGKT, his wifes. ... . wholamsatisfied -arew, theMortgagors. i

within Indenture named;:a; d.I haivi'ng:r_ﬁrst made-known:‘i;o{i;h,einl;helcontentmtheredf; ,théy.

didacknowledge that = - they = -+ o e S
sameas © Their - ' voluntary act and deed for the uses and purpose
A AN WirNEss WHEREOF, Lhave hereunto set my hand suiboffcigtueatithis

LERK

S
O

SCORDED "
!

RANK-

AVINGS

PLATNFIELD

o2
[T
2

~‘hand 8 and-

a1 e signed, sealed, and 'de_l'iyéreicii_-t.;hg’f‘

WILLIAM W. GIDDES
Law Orffices

o yhe subseriber; s Master of the Supeflor

PTATNFIELD, NEW JERSEY

40 SOMERSET STREET




